
ISHAN DYES & CHEMICALS LTD. ISHAN 

February 14, 2023 

To 
The Department of Corporate Services 
BSE Limited 
Phiroze Jeejeebhoy Tower 
Dalal Street, Mumbai - 400 001 

, 

Ref: ISHAN DYES AND CHEMICALS LIMITED SECURITY CODE NO.: 531109 

Sub.: OUTCOME OF BOARD MEETING AND SUBMISSION OF UN-AUDITED STANDALONE 
FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS PERIOD ENDED 31ST 

DECEMBER. 2022. 

Dear Sir, 

In continuation of our letter dated 04th February, 2023 and pursuant to the Regulation 30 and 33 ofthe 
. SEBI (Listing Obligations and Disclosures Requirements) Regulations, 2015 as amended from time to 

time, we wish to inform that the Board of Directors of the Company at their meeting held today i.e. 
Tuesday, February 14, 2023 has considered and approved inter alia the following matters: 

• 

1. Financial Results: 

Approved the Un-Audited Standalone Financial Results along with the Limited Review Report issued 
by the Statutory Auditors Mis A R Sulakbe & Co, Chattered Accountants (FRN: 11054W) for the 
Quarter and Nine Months period ended December 31, 2022 which was also duly reviewed and 
recommended by the Audit Committee. In this regard, we are enclosing herewith: 

(a) Limited Review Report on Un-Audited Standalone Financial Results for the Quarter and Nine 
Months period ended December 31, 2022 issueu by the Statutory Auditors, Mis A R Sulakhe & Co, 
Chartered Accountants. 

(b) A copy of Un-Audited Standalone Financial Results for the Quarter and Nine Months period ended 
, December 31, 2022. 

The results will be available on the website of the Stock Exchange on the link www.bseindia.com and 
also on the website of the Companywww.ishandyes.com. 

The Board meeting was held at the Registered Office of the Company which was commenced at .& : 0'0 
PM 1ST and concluded at 4! 1 5 PM 1ST. 

Kindly take the same on' your'n;cord. 
Thanking you, 

,. ~ .. , 

For Ishan and Chemicals Limited 

P. Patel 
Whole-Time Director 
DIN - 02992519 

Encl: As above. 

Registered Office and Factory Address: 
18, G.LD.C. Estate, Phase-I, Vatva, Ahmedabad - 382 445, Gujarat, India 

Pbone : +91-79-25832144, 25893607 Fax:+91-79-25833643 

E-mail: ishandyes@yahoo.com;ishan@ishandyes.com 

Web : www.ishandyes.com 

CIN : L24110GJ1993PLC020737 
D-U-N-S® Number 65-045-0091 
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CHARTERED ACCOUNTANT 

Branch Office:  601, 6th Floor, Lilamani Corporate Heights, New 
Ashram Road, Opp. Ramapir Na Tekra BRTS Bus Stop, Nava 
Vadaj, Ahmedabad-380013 Mobile: +91-99251-47466/99255-
47466,  
email : arsulakhe83@gmail.com/paras@arsulakhe.com 
Head office : Pune Branch Office :Mumbai | Nashik | Bengaluru | 
Kolhapur |Ahmednagar| Hydrabad 

 

 
 
 

 
Limited Review Report 

 
Limited Review Report to 
The Board of Directors of 
Ishan Dyes & Chemicals Limited 
 
We have reviewed the accompanying statement of unaudited standalone financial results of M/s Ishan 
Dyes & Chemicals Limited ('the Company') for the quarter ended December 31, 2022, and year to 
date from April 1, 2022 to December 31, 2022 (“the Statement”) attached herewith except as 
mentioned in other matters, being submitted by the Company pursuant to the requirements of 
Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) Regulation 2015, as 
amended (“the Listing Regulations”).  
 
This Statement, which is the responsibility of the Company's Management and approved by the Board 
of Directors, has been prepared in accordance with the recognition and measurement principals laid 
down in the Indian Accounting Standard 34 "Interim Financial Reporting" (Ind-AS 34") prescribed 
under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other 
accounting principles generally accepted in India. Our responsibility is to issue a report on this 
Statement based on our review. 
 
We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, 
'Review of Interim Financial Information Performed by the Independent Auditor of the Entity' issued 
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the 
review to obtain moderate assurance as to whether the financial statements are free of material 
misstatement. A review of interim financial statement consist of making inquires, primarily of persons 
responsible for financial accounting matters, and applying analytical and other review procedure. A 
review is substantially less in scope than as audit conducted in accordance with standards on auditing 
and consequently does not enable us to obtain assurance that we would become aware of all significant 
matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 
 
Based on our review conducted as above, nothing has come to our attention that causes us to believe 
that the accompanying Statement, prepared in accordance with the recognition and measurement 
principles laid down in the applicable Indian Accounting Standards ('IND AS') specified under Section 
133 of the Companies Act, 2013 as amended, read with relevant rules issued there under and other 
accounting principles generally accepted in India, has not disclosed the information required to be 
disclosed in terms of the Listing Regulations, including the manner in which it is to be disclosed, or 
that it contains any material misstatement. 
 
 
 
 



 

 

Other Matters: 
 
Attention is drawn to the fact that the figures for the quarter ended December 31, 2021 and nine months 
period ended from 1st April, 2021 to 31st December, 2021 and year ended March 31, 2022 respectively are 
based on previously issued financial results and annual financial statements that were reviewed, audited 
by the predecessor auditor (vide their unmodified limited review reports dated 1st February, 2022 and 
unmodified audit report 21st May, 2022 respectively). Our conclusion is not modified in respect of this 
matter. 
 
 
Date:  14th February 2023      For A.R. Sulakhe & Co 
Place: Ahmedabad       Chartered Accountants 
UDIN: 23177609BGTGOF8883     FRN: 110540W  
       
          
 

CA Nikhil Gugale 
         Partner 
       
   M. No: 177609 
  



• 

Ishan Dyes and Chemicals Limited 
Reg. Off : Plot No. 18. GIDC Estate. Phase I. Vatva. Ahmedabad· 382445. GuJarat. INDIA 
Tel.: 079·25832144/ 25893607. Fax: 079·25833643 
E-moil: Ishandyerityahoo.com. Website: www.1shandyes.com 
CIN: L24110GJ1993PLC020737 

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS PERIOD ENDED 31ST DECEMBER. 2022. 

All amount in Rs lakhs unless otherwise stated 

Quarter ended Nlne Months ended Year Ended 
Sr. 

~artfculars 
No. 31 ·12·2022 30-09-2022 31 -12·2021 31 · 12·2022 31·12·2021 31·03·2022 

(un· Audited) Un.Audlted} (Un.Audlted) Un.Audlted) I (Un-Audited (Audned) 

1 Revenue from 0 eratlons 
a Net sales/income from operations INe' of Taxes) 1030.39 1555.29 1515.97 5045.27 5468.86 8740.49 
b Other Income 72.96 35.07 69.54 148.29 192.83 260.39 

Total Income .- 1103.35 1590.36 1585.51 5193.56 5661 .69 9000.88 
2 Expenses 

a Cost 01 moterials consumed 191.72 742.19 88.8 1 3241.62 3430.67 5451.02 
b Purchase of Stock in Trade · · . . · 
Ie} Chonges in inventQ(ies of finished goods. wen-in-

23.57 253.80 388.28 1380.93) (1363.68) 1908.55) 
prooress and stock-in-trade 

d Employee benefits expense 147.02 160.29 149.13 48-4.26 489.66 808.52 
e Finance Cost 54.73 28.79 25.32 106.12 123A7 176.60 
f Depreciation and amortisation expense 68. 19 67.70 54.87 203.42 16~.23 222.44 

O'here enses 190.35 169.95 154.06 634.03 683.09 924.07 
h Power Expenses 102.60 81.92 40.59 342.30 373.39 506.64 
i fuel Expenses 51.20 61.16 10.72 296.64 249.41 421.46 
J CSR Exoenses 15.00 15.00 · 22.70 

Tolal ex enses 829.38 1580.81 911 .79 4942.46 4149.24 7624.90 

3 
Proflt/(Lon) from operations before on Exceptional and 

273 .• 7 U5 673.73 251 .10 1512.45 1375.98 
Extra ordinary lIems and Tax (1 -21 

4 Exceptionolltems · 
5 

Proflt/(lon) trom ordinary activities before an £X~a 
273 .• 7 f .55 673.73 251 .10 1512.45 1375.98 OrdinarY Items and Tax 13 • 4', 

6 Extra OrdinOl)' Items · · 
7 Proflt/{Lonl from ordinary activities before tax (5 • 6) 273.'7 ' .55 673.73 251.10 1512.45 1375.98 
8 Tax EXDense net} 

- Current tax 43.53 24.99 169.56 18.54 380.65 345.10 
- Deferred tax 9.04 36.47 5 1.97 · 19.81 
Toiol Tox Ex enses 52.57 11.47 169.56 70.51 380.65 364.91 

• Net f'roflt(Lon) for the Period from continuing operations 221 .40 (l.92) 504.17 180.60 1131 .80 1011.07 

10 Other Comprehensi .... e income net of faxes · · - · 3.93 
11 Total Comprehensive Income for the period 221 .40 [1 .92 504.17 180.60 1131.80 101 5.00 
12 Details of Equity share capital 

a Paid uo Equity Shore capital rAmaunt in Lakhs 1846.81 1846.81 1596.81 1846.81 1596.81 1696.81 
b face .... alue of E uily shore ca itol (in Rs.) 10.00 10.00 10.00 10.00 10.00 10.00 

13 
Other Equity excluding Re .... alualion Reserves as per · · 6745.70 balance sheet of pre .... ious accountinQ year 

14 Earnings per shore {in Rs.} 
(0) Basic earninglloss} p8f shore from continuing and 

1.20 10.011 3.16 0.98 7.09 6.32 
discontinuing operations 

Ib) Diule d earningllossl per shore from continuing and 
1.1 8 10.0 11 2.79 0.92 6.25 5.60 

discontinuing operations 

NOTES : 

I 

2 

3 

4 
5 

6 

7 

8 

The abo .... e Un-Audited Standalone f inancials Resvlts of the Company fO( the Quarter and Nine months period ended 31 st December, 2022 ha .... e been 
re .... iewed by the Audit Committee & approved by the BOOtd of Directors o f the Company a t their respecti .... e meetings held on Tuesday, 14th f ebruary, 
2023. 
The a bove Un-Audited Standalone Financials Results of the Company for the Quarter and Nine months period ended 31 st December, '1fYl.2 ho .... e been 
prepared in accOfda nce with the Companies {Indion Accounting Standards} Rules 2015 (lnd ASJ. prescribed under section 133 of the Companies Act. 2013 
and other recognised accounting practices and policies to the extent applicable. 
The Statutory Auditors of the Company have carried out 1.imited Review" of the Un-Audited Standalone flOOnciols Results of the Company lor the Quarter 
and Nine Months period ended 31st Decembef. 2022. The Umited Review Report is annexed herewith. The Statutory Auditors hove expfessed on unnlOdiried 
opinion. 

The flQures o f the ore .... ious oeriods auarter have been rearouoed/ rearranoed/re-costed wherever consklered necessary. 
The Company has one reporlab le business se men' viz. Chemicals. 
During Ihe quarter. the Company has acquired 10358 sq. meters of GIDC Land together with the industrial structure admeasuring 836 sq. meters ~tuated at 
VATVA Industriol Estate, GIOC. Phose II, Opposite Nichem Ind ustries, Va tva, Ahmedabad - 382445 for setting up manufacturing unit of Inorganic Chemicals. 
The ac quisition has been completed successfully a nd the Company is in the process of ob taining necessary approvals for setting up manufacturing unit fer 
inorganic chemicals. 

On 20th September. 2021. the Company hod issued and aHatted 50.00.000 Convertible Equity warrants to the Promoters and Non-Promoters in the ratio of 
50:50. Up to 31st December. 2022. the Company has recei .... ed Rs. 7.62.5IJJ1YJ/· being 25~ of the issue price towards Wooonts subscription amount. Upon 
receipt of balance of Rs. 11.43.75.0001- from the Non-Promoter Warrant holders a nd out of totol50.00.cxx) Worrants. 25.00.000 number of Worrants has been 
con .... erted into Equity Shores o f the Company and the balance 25,00.000 number of Wooants held by Promoter WOITa nt hold&l'S ore remaining to be 
con .... erted . 

The said results o f the Company are a .... a~able on the webs~'tEt<rt....~ at www.ishandyes.com and can also be accessed on the website of BSE 
ltd. at www.bseindio.com. t;, . 

:i.. .... ' $: (' Place: Atvnedabad o~ ~ . ,... 
Dote: 14th Febluory. 2023 -z. '" 6. I " .I' 

+Sl • ....(~ 

For and on behatf of the toord of 

lshan ~ &. c~m~s Umited 

?:: ';;/ , . 
~nal'. 'a~ 

W~. nme Dr-dOl' 
DIN : 02 .. 251' 


