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ISHAN DYES & CHEMICALS LTD. 

14th November, 2022 

To 
The Department of Corporate Services 
BSE Limited 
Phiroze Jeejeebhoy Tower 
Dalal Street, Mumbai - 400001 

Ref: ISHAN DYES & CHEMICALS LIMITED SECURITY CODE NO.: 531109 

ISHAN 

Sub.: OUTCOME OF BOARD MEETING DATED 14TH NOVEMB ER, 2022 AND SUBMISSION OF UN -A UDITED 
STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER, 

lliL 

Dear Sir. 

Pursuant to the Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosures Requirements) Regulations, 
2015 as amended from time to time. we wish to inform that the Board of Directors of the Company at their 
meeting held today i.e. Monday, 1411, November, 2022 have inter alia considered and approved the following 
businesses: 

1. Financial Results: 

Approved the Un-Audited Standalone Financial Results for the Quarter and Half Year ended 30th September, 2022 
along with the Limited Review Report issued by the Statutory Auditors Mis A R Sulakhe & Company. Chartered 
Accou ntants (ERN - 110540W), which have been duly reviewed and recommended by the Audit Committee. In this 
regard. we are enclOSing herewith: 

(a) A copy of Un-Audited Standalone Financial Results for the Quarter and Half Year ended 30,h September. 2022 . 

(b) Limited Review Repon on Un-Audited Standa lone Financial Results fOl- the Quarter and Half Year ended 30'" 
September. 2022 issued by the Statutory Auditors. Mis A R Sulakhe & Company, Chartered Accountants (FRN 
- 1l0540W). 

The results will be available on the website of Stock Exchange on the link www.bsejndja,com and on the website of 
the Company www.jshandyes.coIn. 

2. Noting ofRe.ignatian QICQmpany Secretary and Compliance Q(ficer: 

The Board had took the note of Resignation of Mrs. Shilpa Sharma (ACS-34516) vide Resignation letter dated 03'" 
November, 2022 from the position of Whole Time Company Secreta'y and Compliance Officer of the Company 
with effect from the close of business hours of 03" November. 2022 due to personal reasons and to pursue 
alternate career opportunities. The requisi te disclosure under Regulation 30 of the SEB I (LODR) Regulations. 2015 
had already been filed with the Stock exchange vide Company letter dated 04'" November, 2022. 

The Board meeting commenced at 2:30pm 1ST and concluded at 3:30pm 1ST. 

You are requested to kindly display the sa me on the Notice Board of the Stock Exchange. 

Thanking you. 
For Ishan Dyes & hemicals Limited 

'--:l,nrinal P. Patel 
Whole-Time Director 
DIN - 02992519 

Encl: As above. 

Registered Office and Factory Address: 

18, G.I.D.C. Estate, Pbase-I, Vatva, Ahmedabad - 382 445, GuJarat, India 
Phone : +91-79-25832144, 25893607 Fa. :+91-79-25833643 
E-maU : ishandyes@yaboo.com; ishan@ishandyes.com 

Web : www.ishandy.es.com 
CIN : L24110GJ1993PLC020737 
D-U-N-S· Number 65-045-009\ Certificate No,; 7086-015 & E15-001 
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Limited Review Report 

Limited Review Report to 
The Board of Directors of I 
Ishan Dyes & Chemicals Limited 

We have reviewed the acconnpanying Statement of Standalone Un-Audited Financial Results ('the 
Statements') of Mjs Ishan Dyef & Chemicals Limited ('the Company') for the quarter and six months 
ended September 30, 2022, bring submitted by the Company pursuant to the requirement of Regulation 
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended . 

. ,., 

." 
This Statement, which is the responsibility of the Company's Management and approved by the 
Company'~ Board of Directors, has been prepared in accordance with the recognition and measurement 
principles laid down in the Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), 
prescribed under Section 133 dfthe Companies Act, 2013 read with relevant rules issued thereunder and 
other accounting principles ge~erally accepted in India. Our responsibility is to express a conclusion on 
the Statement based on our revrew. 

We conducted our review of the Statement in accordance with the Standard on Review Engagements 
("SRE") 24'10 'Review of Inte~im Financial Information Performed by the Independent Auditor of the 
Entity', issued by the Institute of Chartered Accountants of India ("ICAI"). A review of interim financial 
information consists of making inquiries, primarily of the Company's personnel responsible for financial 
and accounting matters, and applying analytical and other review procedures. A review is substantially 
less in scope than an audit conducted in accordance with Standards on Auditing specified under section 
143(10) of the Companies Act, 2013 and consequently does not enable us to obtain assurance that we 
would become aware of all significant matters that might be identified in an audit. Accordingly, we do not 
express an audit opinion . 

. ' 
Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention that 
causes us to believe that the accompanying Statement, prepared in accordance with the recognition and 
measurement principles laid Clown in the aforesaid Indian Accounting Standard and other accounting 
principles generally accepted in India, has not disclosed the information required to be disclosed in terms 
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended, including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 



Other Matters: 

Attention is drawn to the fact that the figu res for the quarter ended June 30, 2022 and September 30, 
2021 & half year ended Septemper 30, 2021 and year ended March 31, 2022 respectively are based on 
previousl/ issued financial results and annual financial statements that were reviewed, audited by the 
predecessor auditor (vide their unmodified limited review reports dated 12th August, 2022 and 14th 
October, 2021 and unmodified aUdit report 21st May, 2022 respectively). Our conclusion is not modified in 
respect of this matter. 

Date: 14th November 2022 
Place: Ahmedabad 
UDIN:22506507BDAARB7769 

For A.R. Sulakhe & Co 
Chartered Accountants 
FRN: 110540W 

~~\r' 
oCA Par<;lS Kumar Jain 

artner 
.No:506507 



Ishan Dyes and Chemicals Limited 

Reg. Off : Plot No. 18, G IDC Estate, Phose I, Volvo, Ahmedabad · 382445, Gularat, INDIA 

Tel. : 079·25832144/25893607, Fax: 079·25833643 

E-mail: ishandyes@yahoo.com. Website: www.lshandyes.com 

CIN: 12411 OGJ1993PlC02Q737 
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STATEMENT OF UNAUDITED STANDAlONE FINANCIAl RESULTS FOR THE QUARTER AND HAlF YEAR ENDED 30TH SEPTEMBER, 2022. 
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Ishan Dyes and Chemicals limited 
Reg. Off : Plot No. 18. GIDC Estate, Phase I, Vatva, Ahmedabad - 382445, Gujarat, INDIA 
Tel. : 079-25832144/ 25893607, Fax: 079-25833643 

ISHAN 

E-mail: ishandyes@yahoo.com, Website: www.lshandyes.com 
CIN: L24110GJ1993PLC020737 

UN-AUDITED STANDALONE STATEMENT OF ASSETS AND LIABILITIES AS AT 30TH SEPTEMBER, 2022 

Particulars 

ASSETS 
Non-Current Assets 

(a) Property, plant and equipment and Intangible assets 
(i) Property. plant and equipment 
(ii) Capitol work-in-pragress 
liii) Intangible Assets 
liv) Intangible Assets under Development 

Ib) Financial Assets 
(i) Investments 

Ic) Other non-current assets 
Total Non-Current Assets 
Current Assets 

(0) Inventories 
(b) Financial Assets 

(i) Trade receivables 
Iii) Cash and cash equivalents 
liii) Financial Asset-Loons 

Ie) Other Current assets 
Total Current Assets 
Total Assets 
EQUITY AND lIABILITES 
Equity 

10) Equity shore capitol 
Ib) Other equity 

Total Equity 
LIABILITIES 
Non-Current Liabilities 

10) Financial Liabilities 
Ii) Borrowings 

Ib) Other Non Current Liabilities 
Ic) Provisions 
Id) Deferred Tax Liabilities INet) 

Total Non-Current Liabilities 

Current liabilities 
10) Financial Liabilities 

Ii) Borrowings 
(ii) Trade payable 

Total outstanding dues of micro enterprises and 
small enterprises 
Total outstanding dues of creditors other than 
micro enterprises and small enterprises 

(iii) Other Financial Liabilities 
Ib) Other Current Liabilities 
Ie) Provisions 

Total Current liabilities 
Total Equity and liabilities 

Place: Ahmedabad 
Date: 14th November, 2022 

All amount in Rs Lakhs unless otherwise stated 

As at September As at March 31 , 
30 2022 2022 

3454.61 3571.88 
201.66 -

89.93 103.64 
43.09 43.09 

2.05 2.05 
296.63 293.63 

4087.98 4014.29 

2796.09 2328.60 

1460.93 3481.33 
27.25 27.01 

109.15 50.24 
4123.77 1535.33 
8517.18 7422.52 

12605.17 11436.81 

1846.81 1696.81 
7362.51 6867.07 
9209.32 8563.88 

113.95 187.25 
11.13 11.13 

- 52.63 
183.90 140.96 
308.98 391.98 

2871.96 1691.02 

72.54 50.78 

76.75 547.08 
- -

20.34 52.55 
45.26 139.52 

3086.86 2480.95 
12605.17 11436.81 

For and on behalf of the Boord of 
Ishon Dyes & C emlcols limited 

rlnol P. Patel 
Whole Time Director 
DIN : 02992519 

.&'::;:::::;0:.,.. 
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Ishan Dyes and Chemicals limited 
Reg. Off : Plot No. 18. GIDC Estate. Phase I, Valva. Ahmedabad - 382445. Gujarat. INDIA 

Tel.: 079-25832144/ 25893607. Fax: 079-25833643 

E·mail: lshandyes@yahoo.com, Website: www.lshandyes.com 
CIN: 124110GJ1993PLC020737 

UN-AUDITED STANDALONE STATEMENT OF CASH FLOWS FOR THE HALF YEAR ENDED 30TH SEPTEM8ER. 2022 
All a mount in Rs Lalchs unless otherwise stated 

Half Year Ended 

Particulars sept;::r 30. September 30, 
2021 

Un·Audlted Un-Audited 
Cash flow from operating activities 
Net profit before lox 122.86) 838.72 
Adjustments for: 
Dep!'eciotion 135.23 108.35 
Finance Cost 51.39 98.15 
Interest Income (74. 18) (6 1.69) 
Operating profit before working capital changes 89.58 983.54 

Adjustment for change In working capital 
{Increasej/decrease in Inventories (467.49) (\ .729.94) 
(Increase)/decrease in Trade Receivables 2.020.40 814.98 
(Increase)/decreose in other assets (2.626.54) 1850.10) 
Increase/(Decreosej in Trade payables 1448.57) 94.32 
Increase/(Decreosej in Other liabilities (32.21) 154.72) 
Increase/(Decreasej in Provisions (94.26) (147.89) 

Cash generated from operations (1.559.09) (889.81) 
Direct taxes paid (net) (51.44) (159.04) 

Nef cash generated from operating activities 1.610.53 1.048.85 

Cash flow from Investing activities 
Purchase of fixed assets (including capitol work in p!'ogressJ (205.92) (539.15) 
Intangible Assets 141.04) 
Interest received 74.18 61.69 

Net cash used in investing activities (131.75 (518.50 

Cash flow from financing activities 
Issue o f Equity Shares 686.25 -
Issue of Shore Warrants - 762.50 
Dividend Pay-outs - (199.60) 
Proceeds I (Repayment) of long term borrowings (73.30) (32.58) 
Proceeds from shorf ferm borrowings 1.180.94 1.132.89 
Interest paid (51.39) (98.15) 

Net cosh used in financing activities 1.742.51 1.565.06 
Net increase/ {decrease) in cash and cosh equivalents 0.23 (2.29) 
Cash and cosh equivalents at the beginning 01 year 27.01 38.97 
Cash and cash equivalents at the end of year 27.25 36.68 

Components of cash ~nd cosh equivalents 
Cosh in hond 0.13 12.21 
Balance with scheduled banks 

- current accounts 3.34 3.41 
- deposit account 23.78 21.07 

27.25 36.68 

NOTES ' 

I 

2 

3 

4 

5 
6 

The above Un-Audited Standalone Financials Resulls of the Company for the Quarter ond Half Year ended 30th 
September, 2022 hove been reviewed by the Audit Committee & appmved by the Boord of Direc tors of the 
Compar.y o t their resoective meetinas held on Mondav, 14th November, 2022. 
The above Un-Audited Stand alone f inanciols Results of the Company for the Quarter and Half Year end ed 30th 
September, 2022 have been prepared in accordance with the Companies (Indian Accounting Standards) Rules 2015 
lInd AS). prescribed under section 133 of the Companies Act, 2013 and o ther recognised accounting practices and 

Ipolicies to the extent applicable. 
The Statu lcry Auditors of the Company have carried out limited Review" of the Un-Audited Standalone Financials 
Results of the Company for the Quorler and Holf Year ended 30th September. 2022. The Limited Review Report is 
annexed herewith. The Statutory Auditors have exoressed on unmodified ooinion. 

The figures of the previous periods quarter have been regrouped/reorronged/re-casled wherever considered 
necessary. 
The Company has one reportable business segment viz. Chemicals. 
The said results of the Company are available on the website of the Company at www.ishandyes.com and can also 
be a ccessed on the website o f BSE lid. a t www.bseindio.cam. 

Piece: Ahmedabad 
Dete: 14th November, 2022 hemlcals limited 

Whole fime Director 
DIN: 02992519 




